2023 Rental Property
ACCOUNTING SERVICES Checklist/Questionnaire

Name
Similarly to last year, the ATO have their sights on rental properties, holiday homes and principal places of residences that may have
been rented out short term on platforms such as Airbnb and Stayz. They have commenced data-matching programs to collect property
management data and rental bond data, ensuring that various income tax reporting obligations have been met.

The information that the ATO will obtain include address, date property first available for rent, period of lease, commencement and
expiration of lease, amount of rental bond held, number of weeks the rental bond is for, amount of rent payable for each period, period
of rental payments (ie weekly, fortnightly, or monthly), type of dwelling, number of bedrooms, rental income category, rental income
amount, rental expense category, rental expense amount, and net rent amount.

We have listed below other areas the ATO will be shining a spotlight in 2023 and we will ensure that we have you covered here in the
additional questions or information that we may ask you this year:

Reviewing loan drawdowns to ensure they are for tax deductible purposes

Spreading the cost of capital works and initial property repairs over a number of years

Ensuring repairs or maintenance are correctly categorised and claimed

Failure to apportion expenses where the property was used personally or let for free or at a reduced rent to family and
friends

e  Failure to include all rental income, especially from sharing economy platforms such as Airbnb (this is another data matching
program the ATO are running)

To ensure that we can complete your tax return efficiently and accurately and to maximise your claims whilst not attracting unnecessary
ATO attention, please take the time to review the following checklist/questionnaire for your rental property, complete it and provide it
to us with all supporting documentation.
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There are usually 4 per year
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There are usually 3 per year
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We remind you that it is your responsibility to provide us with accurate and complete financial information and
to retain documentation to substantiate any deduction claimed. We will not take responsibility for any failure on
your behalf to maintain adequate records. We will prepare your income tax return from the information you
have supplied to us and by signing the ATO electronic lodgement declaration that we will send you with your
completed tax return, you are agreeing that the information is complete, accurate and free from any omissions.
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